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ANNOUNCEMENT PURSUANT TO RULE 706A OF THE LISTING MANUAL 

 
  

Pursuant to Rule 706A of the Listing Manual of the Singapore Exchange Securities Trading Limited 

(“SGX-ST”), the Board of Directors of TA Corporation Ltd (the “Company” and together with its 

subsidiaries, the “Group”) wishes to announce the following transactions that occurred during the 

financial period from 1 July 2023 to 31 December 2023: 

 

(A)       Liquidation of Subsidiaries  

 

1) Liquidation of wholly-owned subsidiary, Tiong Aik Construction Pte Ltd  
         (“TA Construction”)  

 
Tiong Aik Construction Pte Ltd (“TA Construction”) has been placed under provisional 

liquidation (“PL”) on 16 July 2023. Mr. Lin Yueh Hung and Mr. Ng Kian Kiat of Messrs 

RSM Corporate Advisory Pte. Ltd. of 8 Wilkie Road, #03-08 Wilkie Edge, Singapore 

228095 have been appointed as joint and several provisional liquidators. Prior to the 

PL, TA Construction was a wholly-owned subsidiary of the Company. 

 
2) Liquidation of subsidiary, Tiong Aik Resources (S) Pte Ltd (“TARS”)  
 

Tiong Aik Resources (S) Pte Ltd has been placed under Provisional Liquidation (“PL”) 

on 5 September 2023. Mr. Tam Chee Chong of Messrs Kairos Corporate Advisory Pte. 

Ltd. of 4 Third Avenue, Singapore 266576 has been appointed as the provisional 

liquidator. Prior to the PL, TARS was a subsidiary of the Company. 

 

 

 

 



(B)      Incorporation of a subsidiary, SingResource Management Pte Ltd (“SRM”)  
 

As announced on 20 October 2023, Dalian Shicheng Property Development (S) Pte Ltd 

(“DSPDS”), an indirect 42.97%-owned associate of the Company, incorporate a subsidiary 

known as SingResource Management Pte Ltd (“SRM”) with Sieco Investment Pte Ltd. 

Information relating to DSPDS is set out as follows:-  

 

Name of company              : SingResource Management Pte Ltd 

Country of incorporation    : Singapore 

Issue share capital               : S$50,000 comprising 50,000 ordinary shares at S$1.00 each  

Principal activities               : Other Holding Companies  

 

(C) Disposal of wholly-owned subsidiary, Learncollab Pte Ltd. (“Learncollab”)  
 

The Company’s indirect wholly-owned subsidiary, Tiong Aik Construction Pte. Ltd. (“TA 

Construction (In Liquidation)”) had disposed all of its shareholdings in Learncollab in 

November 2023, at the initiative of its liquidators.  

 

Prior to the disposal, LearnCollab was a wholly-owned subsidiary of TA Construction (In 

Liquidation).  

 
(D) Striking off of a 50%-owned associate, Nobilis Investment Pte. Ltd. (“Nobilis”) – 10 Oct 

2023  

 
The company’s 50%-owned associate, Nobilis, incorporated in Singapore, has been struck 

off from the Register of Companies under Section 344A of the Companies Act 1967, with 

effect from 10 October 2023.  

 

The above transactions are not expected to have any material impact on the net tangible assets or 

earnings per share of the Company and the Group for the financial year ended 31 December 2023. 

 

None of the directors or substantial shareholders of the Company has any interest, direct or indirect, 

in the above transactions, other than through their respective shareholdings in the Company.  

 
Trading of the Company’s securities on the SGX-ST had been voluntarily suspended by the Company 
on 17 July 2023. 

 

Shareholders of the Company and other stakeholders are advised to read this announcement and any 

further announcements by the Company carefully, and to exercise caution when dealing in the shares 

or other securities of the Company. Shareholders of the Company and other stakeholders should 



consult their stockbrokers, bank managers, solicitors, accountants, or other professional advisors if 

they have any doubt about the actions they should take. 
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